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Latta, Harris, Hanon & Penningroth LLP
2012 Corn Comparative Cost of Production

‘Sorted by Cost/Bushel before Storage, G&A & Crop Insurance Total Planted Acres this Report 21,966

Total Bushels this Report 3,419,788
5[ Acre §/Acre §/Acres §/Acre SORTED §fAcre §/Acre $/Acre &/Acre 5/Bushel

Total Cost of

Total Cost of Production

Production | 2012 before

Total Total Total before | Average ||Storage, GEA
Total Total |TotalInput| | Netland | |Total Labor | Total Fuel | Machine | Operations || Interest |[Storage, GRA| Yield per &lns./[ Drying Crop | Total COP | Total COP
Acres | FarmCode |Total Seed| Fertilizer | Chemicals | Cost (a) Cost (h) Costs Costs Costs Cost (¢) Costs &Croplns |  Acre bushel Costs G&A | Insurance | per Acre | per bushel
a § 112 § 150 § 28§ 288 § 103 § 29 3§ 9 & 100 & 138 § 48 § 577 § 174 0§ 332 0§ 30 5 758 62§ 744§ 428
r 55 174 42 215 114 54 26 171 252 4 585 148§ 395 17 4 24 630 § 4.26
>1,500 q 97 114 3l 257 173 30 32 &4 146 11 587 m 5§ . 21 12 39 678 § 3.95
j 87 175 37 324 163 43 23 29 1533 - 642 128 § 501 40 20 30 732 § 571
b 147 180 65 386 201 22 5 7 64 2 633 172§ 380 16 37 13 720 § 418
i 117 178 41 336 128 25 17 127 169 27 639 159 § 415 il 12 3 735 § 4.6
»1,500 g 116 116 18 254 229 37 28 138 202 - 686 160 § 429 3 6 21 717 § 448
ISU-2012 102 163 20 285 258 30 26 4 131 13 687 80 5 38 44 10 23 763 5 424
Average 2012 108 159 44 305 199 48 24 108 180 12 696 164 § 431 25 23 3l 775 & 480
f 116 212 38 354 214 45 16 69 129 4 701 134§ 523 18 11 25 755 § 5.63
e 104 176 26 301 249 59 22 68 149 4 704 177§ 397 23 46 3 776 § 437
h 57 142 28 273 146 102 52 171 326 (4) 742 187§ 398 34 23 16 814 § 437
C 122 201 61 384 168 38 19 76 134 59 745 186 § 401 48 12 39 844 § 454
m 80 103 38 257 265 39 21 159 239 2 763 179 § 426 3 36 45 847 § 473
»1,500 k 101 178 il 307 231 24 31 110 225 17 781 150 § 522 8 19 7 814 § 544
»1,500 d 117 125 37 304 301 58 25 100 182 4 791 190 § 416 42 11 19 863 5§ 453
»1,500 g 106 166 54 333 297 36 28 127 191 7 827 140 5 592 a4 18 65 953 5 6.82



2012 Comparative Cost of Production for Soybeans

Latta, Harris, Hanon & Penningroth LLP

Sorted by Cost/Bushel before Storage,G&A & Crop Insurance Total Planted Acres this Report 7,499
Total Bushels this Report 375577
$/ Adre 5/Acre & [Acres §/Aure SORTED §/Acre §/Are §/Awre

Total Cost of

Total Cost of Production
Production before Total Cost | Total Cost

Total Total Total hefore | Average ||Storage, GRA of of

Soy Bean Total Total |TotalInput| | Netland || TotalLlabor | Total Fuel | Machine | Operations || Interest ||Storage, GBA| Yield per & Crop Drying Crop  |Production|Production
Acres |Farm Code | Total Seed | Fertilizer | Chemicals | Cost (a) Cost (b) Costs Costs Costs Cost (¢) Costs &Croplns |  Acre Insurance Costs G&A | Insurance | per Acre | per Cushel
f 5 38§ § 38§ 6 5 26 5 4S5 165 M5 1295 45 4 60 S 687 5 7S5 11§ 295 459 § 7.65
C i 42 113 168 pL 12 50 86 59 425 67 6.40 - 12 20 458 5 6.88
=450 b 46 115 51 203 201 2 5 37 64 2 471 53 .88 4 37 17 530 § 9.99
a 56 75 25 153 103 17 5 144 167 48 47 43 9.62 75 32 579 5 11.81
r 52 30 39 121 114 64 18 17 244 4 482 44 10.96 4 18 504 51146
j 43 59 59 166 163 43 23 89 155 485 35 1371 10 20 30 544 §1538
450 5 53 12 14 84 230 37 28 138 202 516 40 1291 1 b 21 544 5 13.60
e 53 27 49 124 249 59 22 68 149 522 59 8.80 18 46 3 589 § 9.92
i 71 42 113 222 25 17 120 161 27 523 67 1.86 31 15 33 601 S 9.04
Average 56 43 44 143 210 43 21 106 169 12 533 52 11 8 22 28 591 51179
1SU-2012 58 83 16 157 294 26 12 62 101 7 559 55 10 1 10 16 591 §10.75
=450 g 44 12 10 73 297 36 28 127 191 7 567 53 10.75 12 18 65 662 5 12.53
=450 h 61 31 41 139 146 102 52 mn 326 (4) 608 46 13.07 11 23 16 656 § 14.11
- q 93 80 114 284 173 30 32 &4 146 11 614 54 1139 5 12 59 689 S 1278
450 d 59 59 49 172 301 58 25 100 182 4 659 59 11.18 9 11 19 698 5 11.84
450 m i1 55 66 178 265 59 21 159 239 2 684 40 17.13 36 45 765 §19.17




Latta, Harris, Hanon & Penningroth LLP & Russell Consulting Group (RcG) observation -Lowest Cost
2013 Projected - Cost of Production per Acre observation - Highest Cost
27 observations =Total Projected Planted Acres this Report: 75,976 SORTED S/Acre
Total COP /
Total Total Total acre hefore
Total Input| | Net Land Total Labor | Total Fuel | Machine Operations Interest ||Storage, GRA & Storage &
Acres Farm Code Cost (a) Cost (b) Costs Costs Costs Cost (¢) Costs Crop Ins Drying Costs | G&A & Other| Insurance || Total COP/Acre
RCG Group = Crop is aproximately 50-50 Corn/SB, 19 observation
> 1500 27 195 164 59 25 81 166 12 || 6 536 2 9 24 || § 571
> 1500 16 197 177 37 - 142 179 S 556 - 22 (| 5 578
> 1500 21 166 191 30 24 160 214 S 575 24 9 27 (] s 636
> 1500 17 214 165 53 27 109 189 13 || § 582 28 20 (] s 646
11 177 288 42 12 70 124 1]|s 590 1 3 26 (] s 621
12 220 189 54 15 118 186 R E 598 - 27 || 631
4 207 149 48 28 165 242 17 || 5 615 7 7 46 || 5 675
3 247 195 73 9 87 170 1115 622 2 8 29 || 5 661
2013 I5U benchmark for 50% corn 209 296 30 19 68 117 9|s 631 25 10 21 (] s 687
6 286 204 44 14 75 133 13 || § 636 10 5 31|l s 682
8 216 243 41 15 130 186 S 649 8 14 a0 (| s 711
2013 RCG Average 52% corn 226 231 51 22 121 195 658 6 10 34 709
> 1500 26 234 259 44 17 96 156 S 659 4 9 4|5 706
> 1500 18 195 325 23 9 93 126 14 || 8 660 4 11 35| 8 710
7 248 138 78 33 186 297 S 683 5 18 29 (] s 735
212 178 74 43 172 289 71s 686 11 5 38| s 740
15 231 282 46 34 100 180 3l s 696 7 10 50 (] s 763
1 253 167 40 40 208 288 6fls 713 6 23 23 || s 765
25 318 265 112 26 61 199 B 787 7 5 55 || & a53
10 227 421 46 19 102 167 2|l s 817 6 17 36 (|8 877
14 248 391 33 26 149 208 S 847 4 11 42 1 5 903
Latta Harris - Comparitive accrual based records for 2012 & 2011
| LHHP average for201171% com | 226 || 205 || 49 | 200 103 ]| 171 || E 613 | | 25 | 16 | 36([[s 707
| LHHP average for201273% com | 251 || 207 ] 51 | 50 115]] 191 | 13 663 | | 19 | 23 | 31(|S 736




Latta, Harris, Hanon & Penningroth LLP & Russell Consulting Group (rcG)

2013 Projected - Cost of Production per Acre

observation -Lowest Cost

observation - Highest Cost

27 observations =Total Projected Planted Acres this Report: 75,976 SORTED $/Acre
Total COP/
Total Total Total acre before
Total Input| | Netland [ [ TotalLabor| Total Fuel | Machine || Operations || Interest ([Storage, GRA&| | Storage&
Acres Farm Code Cost (a) Cost (b) Costs Costs Costs Cost (¢) Costs Crop Ins Drying Costs | G&A & Other| Insurance || Total COP/Acre
RCG Group = Majority of crop is corn - this group is 72% or greater corn acreage, 8 observations
> 1500 | 20 304 165 28 28 114 170 715 646 24 19 1415 702
2013 15U hend'nm-ark for 85% corn 258 282 N 24 72 128 11|l s 679 38 9 23S 749
5 300 252 15 31 a1 127 718 636 5 2515 717
2 227 224 68 33 123 224 1205 687 14 5 328 739
>1500 13 287 265 95 53 56 205 3[S 760 13 3915 812
2013 RCG Average 85% corn 306 254 61 33 11 205 8 773 8 10 28 819
> 1500 23 351 243 66 20 109 196 715 797 7 9 185 830
> 1500 24 297 145 109 50 202 361 1{[5 804 9 6 28| S 848
> 1500 22 289 312 50 23 127 200 65 807 2 12 41||s 863
> 1500 19 392 300 55 27 77 160 258 877 5 18 46| S 945
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